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To Whom It Mry Concern

Howlodor Yunu: &Co.
House-14(Level4&5)
Rood-,l6A, Gulshon-l

Dhokol 21 2

Bonglodesh

T :+BB0 2 58815247

Based oll olrr audit accompanying Status of Utilization of IPO proceeds with reference to all related

documents of Energypac Power Genetation Limited as of Decembet 3lr202lwe certi$, that, to
the best of out knorvledge and belief and according to the examination:

a. The IPO proceeds that have been utilized for the purposes/heads specified in the Prospectus.
b. The IPO proceeds have been utilized in line with the conditions of the Commission's Consent

Letter.
c. Out of thc schedule of committed expenditurcs, Tk. 7,202,727,746 Qaka one hundred tr.venty

crore twenty-one lac t$,enty-one thousand seven hundred and fotty-six Only) has been utilizsd till
the rnonth of November2027.

d. f)trring the month of Decemb er 2027 Tk. 71,650,041 (Iaka sever ctore sixteen lac frfty thousand

and forry-one Only) has been utilized for thc purpose of Import of LPG Cylindets, Tk.

135,978,390 (I'aka thirteen crorc fiftv-nine lac sevety-eight thousand three hundted and nir"ty
Only) has been utilized lbr the purpose of Procurement of lMaterial fot LPG Cylinders and Tk.
78,80E (l-aka seventy-eight thousand eielrt hundred and eight Only) has been utilized for the

puryose of Estimated IPO Expenses.

The company has utilized excess amount for Impot of LPG Cylinders and Ptocurement of
N,faterial for LPG Cylinders as approved by BSEC. The company has obtained approval from its
shareholders in 26th AGM, as reguired by BSEC, tegarding the amendment in utilization and it
has been submittecl to BSEC for approval as per the consent letter dated November 05,2020.

e.

f.

Total IPO fund utilized Tk. 1,409,828,985 (Taka one hundred forty ctore ninety-eght lac twenty-

eight thousand nine hundred and eighry-five Onll) till December 2021'.
'llhe utilization is accurate and for the purpose of lhe Company as mentioned/specified in the

mcmorenduln as on December 37,2027, so fhr it appears to us.

Dated: Dhaka

January t2,2022
S',,/

N{d. Jalil{ur Rahman, Parmcr
Enrolmerit No. 860

Hor',ladar Yunus & Co.
Chartercd Accountauts

Mcmbcr fim of Groni Thomlon lnlcmoiionol lld
Gronl Thomion lntcrnoiionol Ltd (cTlL) ond ih. m.mb6r llmr or. nol o worldwidc porin.rthip. GTll,ond coch m.mb.r fi.m i3 o

rcporoto logol 6ntir. S.ryic.s oc d.livar.d lndcpcndcntly by ih. m6mb.rIirmr. GTIL doca not provid. t.ryic.. to cli.nb. GTII

ond ik m€mb.r firm3 or. not og.nt! oI, ond do not obligotc, on. onolhor ond orc noi lioblo Ior onc onoth./! od! or omit.ion!. gronilhornton.com.bd
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